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Public Benefiis

» It enhances the economic vitality of the dow

> I’r enhcmces and improves a structure that is
ortant on a local, regional, s
endently or within the ¢

vation and reuse of e
icipality by the reha
y conserving the emb
ith energy efficiency gui
cretary of the Interior's Standards

nt of municipal centers, providing
nd a greater sense of community,

ial housing in urban or T.\Ters.



Covenants

» Covenantis required signed by the owner an
» Protect the public benefit(s) the project provij

e building is maintained.

alty provisions

all taxes - including back ta
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State Requirements

» The City May:

ire rehObIhTOTIOﬂ costs to exceed 15
itation assessed valuation or a

abilitation costs to exceed
abilitation assessed valua

Period up to 13 years
o)
cument public benefit

p to twice the tax relief term
t proceeds from casualty and

mSs




Dover’s Requiremen

» The City Shall:

documentation of public benefit

roperty remain taxable

in infrastructure investme

nt agreement be signed




Local Experience
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Local Experience
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Local Experience

 Predevelopment Valuation: 1.8M Tax Guarantee: 11

. Beginning with tax year 2025

 |If tax shortfalls exist, the Developer must mak
shortfall.

ortgage was conveyed o t
hestnut Street and Was

ashington Street
t/Covenants are recor

nd Chestnut and contributed
Memorial

ecreation Impact Fees

prior to Plan Board/Construction
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eitlalife] Enhcncem'

» The City May:

Tax Relief Period up to 9 years

ar, up to four additional ye
h provision that ten perce
il have rental rates which
% Rent Limit for Dover

promote reuse of buildings
cultural significance in Dover




Proposed Project

EXISTING

PROPOSED COURTHOUSE REDEVELOPMENT AERIAL VIEW
1 FIRST STREET, DOVER NH, TAX MAP 6, LOT 20 CC WORKSHOP PRESENTATION JANUARY 6,2021 ShARGIMTECTS
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Proposed RiG|EEi

PROPOSED COURTHOUSE REDEVELOPMENT SITE CONTEXT PHOTOS
1 FIRST STREET, DOVER NH, TAX MAP 6, LOT 20 CC WORKSHOP PRESENTATION JANUARY 6,2021 ) ARCHITECTS




roposed Project

PROPOSED COURTHOUSE REDEVELOPMENT SITE CONTEXT PHOTOS : =
| FIRST STREET, DOVER NH, TAX MAP 6, LOT 20 CC WORKSHOP PRESENTATION JANUARY 6,2021 CILARCHITECES




Proposed Project

PROPOSED COURTHOUSE REDEVELOPMENT PROPOSED VIEWS
1 FIRST STREET, DOVER NH, TAX MAP 6, LOT 20 CC WORKSHOP PRESENTATION JANUARY 6,2021




Proposed Project

PROPOSED COURTHOUSE REDEVELOPMENT PROPOSED VIEWS
1 FIRST STREET, DOVER NH. TAX MAP 6, LOT 20 CC WORKSHOP PRESENTATION JANUARY 6,2021




Proposed Project

« Predevelopment Valuation: 789K Tax Guarantee: 7M

. Beginning with tax year 2029

* Provision that 20% of the units created will be
Rental Rate limited for 21 years

ucture blends with the existi

age conveyed to the

asement for Transpor
ity Trail

king management leas
reation/Public Safety Impact

t/Covenants will be recorded

prior to Plan Board/Construction




Process

» January

» City Council reviews 2 resolutions
» Expand 79E

and Development Agreement

ouncil review required

Site Plan approval







