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STATE OF NEW HAMPSHIRE 

In Re: Will of Jeremy Belknap Guppey 

Nonjudicial Settlement Agreement Pursuant to RSA 564-B:1-111 

 THIS AGREEMENT is entered by and between the City of Dover, the City of Dover 

Board of Trustee of Trust Funds, and the New Hampshire Director of Charitable Trusts, by and 

through duly authorized officials of each body/entity, and consent to as follows: 

 WHEREAS, a charitable trust was created in by the 1917 will of Jeremy Belknap 

Guppey, attached as Ex. __, which left real property in Rollinsford to the City of Dover, see Ex. 

___, (clause tenth, third tract labeled as 10/3 in the margin), “to be occupied and used in such 

manner as the City may see fit” together with “the benefit, income and control of said property”; 

 WHEREAS, by a 1956 judicial Decree recorded at Strafford County Registry of Deeds 

669-347, attached as Ex. __, the Superior Court decreed “[t]hat the primary intent of Jeremy 

Belknap Guppey was the care of the needy people of the City of Dover”, and further authorizing 

the sale of the subject Rollinsford property with “the proceeds from said sale or sales to be 

placed in a trust fund designated as the “Jeremy Belknap Guppey Trust” under the control and 

supervision of the Trustees of the Trust Funds of the City of Dover, to be invested by said 

Trustees in such securities and/or institutions as are on the legal list, and payments of income 

accruing or accrued to be made to the City of Dover only upon application by said City of Dover 

for the use and benefit of the needy people of the City of Dover.”; 

 WHEREAS, in 2025 the subject Rollinsford property was sold to the highest bidder for 

$510,000, as reflected in the City of Dover resolution attached as Exhibit ___, with such sale 

proceeds placed in the Jeremy Belknap Guppey Trust” as directed in the 1956 judicial Decree;  

 WHEREAS, the County of Strafford has proposed to build a homeless shelter on real 

estate in the City of Dover that is currently owned by the County of Strafford.  To fund the 

construction, the City of Dover has proposed using the $510,000 proceeds from the sale of the 

subject Rollinsford property currently in  the “Jeremy Belknap Guppey Trust” (combined with 

other funds to create a total of $1,698,878) to fund construction of said homeless shelter on the 

County’s land in the City of Dover; 

 WHEREAS, the proposed use of the $510,000 sale proceeds as described herein directly 

aligns with the decree purpose of the trust, but to use trust corpus would require modification of 

the 1956 judicial Decree, which only allows “payments of income accruing or accrued”, and not 

payments from the trust corpus. 

 WHEREAS, New Hampshire law provides the ability for parties to enter into nonjudicial 

settlement agreements for “the termination or modification of a trust.” N.H. Rev. Stat. Ann. §564-

B:1-111(d)(7).  

 WHEREAS, the parties are, subject to obtaining judicial approval, entering into this 

nonjudicial settlement agreement in order to permit the use of the $510,000 sale proceeds to fund 

the County’s construction of a homeless shelter in the City of Dover.  
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NOW THEREFORE, the City of Dover, the City of Dover Board  of Trustee of Trust 

Funds, and the New Hampshire Director of Charitable Trusts hereby agree as follows:

Purpose of the Trust

1.  The purpose of the Trust shall remain unchanged and continue to be  for “the care of the 

needy people of the City of Dover”.

Expenditure of Trust Funds

2.  A total of $510,000 from the corpus of the “Jeremy Belknap Guppey Trust” may be 

expended to fund the construction of a homeless shelter located on real estate owned by the 

County of Strafford within the City of Dover.

Powers and  Duties of the Trustees of the Trust Funds

3.1  The City of Dover Board of Trustees (Trustees) shall continue to manage  the remaining

trust  funds  in the “Jeremy Belknap Guppey Trust” pursuant to the 1956 judicial decree.  For 

avoidance of doubt, there  will  be a balance of funds in the “Jeremy Belknap Guppey Trust”

remaining after the expenditure of the $510,000 discussed above, and such remaining balance of

funds would, consistent with the 1956 Judicial Decree, “be invested by said Trustees in such 

securities and/or institutions as are on the legal list, and payments of income accruing or accrued

to be made to the City of Dover only upon application by said City of Dover for the use and 

benefit of the needy people of the City of Dover.”

3.2  The Trustees  shall maintain such records for  the “Jeremy Belknap Guppey Trust”  as 

will evidence the amounts received for deposit, the amounts disbursed and withdrawn, the total 

amount of trust funds held, and the location, description, and character of the investments of the 

Fund. Such books and records shall be open to the inspection of all persons in the  City of Dover.

N.H. Rev. Stat. Ann.  §31:34. The Trustees shall properly  file all requests required under State 

law, including those required to be filed with  the  Department of Revenue Administration (which

may include the Department of  Revenue Administration Form MS-9 and Form MS-10) and the 

Charitable Trusts  Unit in the Office of the Attorney General, if any.

Miscellaneous

4.1 This Agreement shall be governed by the laws of the State of New Hampshire.

4.2 Should any provision of the  “Jeremy Belknap Guppey Trust”  and/or this Agreement be 

held to be unlawful, invalid, or unenforceable by a court of competent jurisdiction, such 

provision shall not affect the remaining provisions of the surviving document(s), but shall be 

fully severable, and the Fund and/ or Agreement shall be construed as if such unlawful, invalid,

or unenforceable provision had never been included herein.

IN  WITNESS WHEREFOR, the undersigned, duly authorized representatives  of the 

identified parties to this Agreement hereby stipulate to the terms and conditions of same on this 

effective date as of the date last signed by the parties below.
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CITY OF DOVER

____________________________    Dated:_____________

J. Michael Joyal, Jr.

City Manager

CITY OF DOVER BOARD OF TRUSTEE OF THE TRUST FUND

 

 

 

 

 

 

___________________________    Dated:_____________
Daniel Lynch, Chair

NEW HAMPSHIRE DIRECTOR OF CHARITABLE TRUSTS 

 

____________________________    

Dated:_____________

 

Mary Ann Dempsey 
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Exhibits to NJSA



Exhibit A
Guppey Will



























Exhibit B
1956 Supeior Court Decree





Exhibit C
City of Dover Resolution










