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Outstanding Debt Balance

 There were additions to business-type activities infrastructure 
improvements of $1.4 million for sewer main improvements, $3,212,366 
for North End Water Pressure Zone infrastructure, and $410,705 for water 
main improvements.  

 
 The business-type activities construction in progress at the end of the year 

mainly relates to $134,414 for the Applevale Water Main. 
 
Additional information on capital assets can be found in Note 9 of the Financial 
Statements. 
 
Long-term debt   At the 
end of the current fiscal 
year, total long- term 
debt outstanding was 
$90,544,288, a net 
decrease of $3,184,310 
over the previous fiscal 
year end.  All the long 
term debt was backed 
by the full faith and 
credit of the City except 
for the balance of an 
FY06 Dover Business 
and Industrial 
Development Authority 
flow through loan to a 
private firm from the  
NH Business Finance Authority. The Business Finance Authority loan was secured by 
a mortgage deed on property located in Enterprise Park. This property was sold in 
FY2012 and as part of the sales transaction the Business Finance Authority loan 
obligation was paid in full.  

 
During fiscal year 2012, the City issued $9,000,000 in general obligation bonds; 
$4,800,000 related to governmental activities and $4,200,000 related to business-
type activities. The City bonds were rated Aa3 by Moody’s Investors Service and AA 
by Standard and Poor’s Rating Group.  The City did not contract for the issuance of 
any policy of municipal bond insurance or any other credit enhancement facility.  
Competitive bids were solicited and the City received 4 bids on May 16, 2012.  
Robert W. Baird & Co., Inc. was awarded the bid at a true interest cost of 2.345 

Long-term Debt (000s)

Governmental Activities Business-Type Activities                 Totals

2011 2012 2011 2012 2011 2012

General Obligation Bonds 72,238$    69,403$    19,292$     20,744$     91,530$     90,147$     

Other Long Term Debt 504           397           1,695         -                 2,199         397            

  Total Long-term Debt 72,742$    69,800$    20,987$     20,744$     93,729$     90,544$     
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