CITY OF DOVER
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Agenda Item#:

Resolution Number: R —2014.02.12

Resolution Re: Establishing the Downtown Dover Tax Increment
Finance District

WHEREAS:

WHEREAS:

WHEREAS:

WHEREAS:

WHEREAS:

The City Council of the City of Dover has adopted the provisions of RSA 162-K, Local
Option for Tax Increment Financing District, as per Resolution R-2010.09.08-123,
passed by City Council, October, 10, 2012; and

The Planning Board of the City of Dover adopted the Master Plan Visioning Chapter on
August 28, 2012 which specifically identifies the need for downtown parking as
important to the continued vitality and attractiveness of the downtown area; and

The City of Dover's 2007 Master Plan's Land Use Chapter recommends the designation
of "areas as Business Investment Districts to improve infrastructure and streetscape by
taking advantage of income created by an increased tax assessment"; and

The City Council of the City of Dover finds that the issuance of general obligation bonds,
issued for the purposes as outlined in the Downtown Dover Infrastructure
Improvements Development Plan provides a general public use and fulfills a public
purpose; and

The City Council of the City of Dover finds that the financing of public parking spaces in
the downtown area and other infrastructure improvements serve a public purpose and are
consistent with the City's long-term recognition of the importance and unique nature of
the downtown area and its desire to continue the downtown area's vitality, attractiveness,
and prosperity.

NOW, THEREFORE, BE IT RESOLVED BY THE MAYOR AND DOVER CITY COUNCIL:

That a municipal economic development and revitalization district is hereby designated
as shown on the attached Proposed TIF District Street Plan lying generally north
of St. Thomas Street, south of Sixth Street, swest—cast of Chestnut Street and the
Cochecho River, and east—west of Main Street. The district shall be named the
“Downtown Dover Tax Increment Financing District,” (“the District”) and parcels
included are documented on the attached Proposed TIFD Tax Map Parcels.

That the attached Downtown Dover Tax Increment Financing District D evelopment
Program (“the Program”) is hereby adopted in its entirety by the City Council of the City
of Dover and that the District and the Program, as proposed, meet the requirements of
RSA 162-K.

That the attached Downtown Dover Tax Increment Financing Plan (“the Plan”) is
hereby adopted for use in accordance with said Program in the District, consistent with
the requirements of RSA 162-K.
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That in accordance with the provisions of RSA 162-K:5 and consistent with the attached
Downtown Dover TIF Limitations, the City Council hereby resolves that the total
assessed value of taxable real property in the District shall not exceed eight (8%) percent
of the most recent total assessed value of all taxable assessed value in the City and that
the total assessed value of taxable real property within all development districts for which
bonds remain outstanding shall not exceed sixteen (16%) percent of the most recent
total assessed value of all taxable real property in the City. Furthermore, the land area
within the District shall not encompass more than five percent (5%) of the City’s land area.

That the attached Downtown Dover TIF Administration Plan is hereby adopted and that,
consistent with that Plan, the City Manager is des1gnated as the Dlstrlct Administrator.

RSA 162 K:14, via separate ordmancc the City Council shall establish an adVISory board to
be known as :Phe—Beafd—shaH—be—eaHed—the “Downtown Dover TIF Adv1sory

TO BE REFERRED TO A PUBLIC HEARING

AUTHORIZATION

Approved as to Funding: Daniel R. Lynch Sponsored by: Mayor Karen Weston
Finance Director By request

Approved as to Legal Form Anthony I. Blenkinsop

and Compliance: General Legal Counsel

Recorded by: Karen Lavertu
City Clerk
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DOCUMENT HISTORY:
First Reading Date: Public Hearing Date:
Approved Date: Effective Date:
DOCUMENT ACTIONS:
VOTING RECORD
Date of Vote: YES NO

Mayor, Karen Weston
Deputy Mayor, Robert Carrier, At Large
Councilor John O’Connor, Ward 1
Councilor William Garrison, 111, Ward 2
Councilor Deborah Thibodeaux, Ward 3
Councilor Dorothea Hooper, Ward 4
Councilor Catherine Cheney, Ward 5
Councilor Jason Gagnon, Ward 6
Councilor, Anthony McManus, At Large

Total Votes:

Resolution does | does not pass.

RESOLUTION BACKGROUND MATERIAL:

See attached: Street Plan, Tax Map Parcels, Downtown Dover Tax Increment Financing District
Development Program, Downtown Dover Tax Increment Financing Plan, Downtown Dover TIF
Limitations, and Downtown Dover TIF Administration Plan;andDewntewnDever T Advisory Beoard
Rudes.

R_2014.02.12-Establishing the Downtown Dover Tax
Document Created by: Legal Increment Finance District
Document Posted on: February 4, 2014 Page 3 of 3




