City of Dover, NH
Parking Garage

Analysis of Debt Service Coverage (Proforma)

February 19, 2014

Fiscal Year

Fiscal Year
Estimated Estimated
Desciption Projected Total 14 15 16 17 18 19 20 21 22 23 24

Beginning Balance Fiscal Year - 299 558 148,254 140,614 11,929 128,390 - - - -
Existing Balance in Capital Reserve - 570,000 - - . - - - . -
Parking Activity Fund Gperating Budget 160,006 100,000 100,000 100,000 100,000 100,000 100,060 100,000 100,000 100,000
Parking Meter Rate Changes - - 50,000 100,000 100,000 100,000 100,000 160,000 200,000 200,000
Sale of First Street Lot 110,000
Sale of Third Street Lot 75,000
Sale of Orchard Parcel 1 & Parcel 2 150,000
Sale of Crchard Parcel 3 through 6 150,000
Sale of School Street Lot 225,000
In-Fillincrement 19,558 173,695 267,360 346,315 391,461 629,084 661,802 689,662 716,258 760,744
Net Sources of Funds 30,022,503 - 874,558 723,254 715,614 686,928 703,380 857 484 1,086,662 849,662 1,016,256 1,060,744

Less Net Debt Service {21,330,500) - (575,000) (575,000)  (575.000)  (575,000) (575000}  {925000) (922,500)  (924,250)  (920,000) (920,000}
Projected Resources Exceed (Shorf)
Debt Service Coverage 8,682,003 - 299,558 148,254 140,614 111,829 128,390 32,484 164,102 25,412 96,256 140,744
Estimated Tax Rate impact/(Decrease) 0.00 0.00 0.00 0.00 0.00 {0.01) {0.06) (0.01) (C.03) (0.0%)
County Apportionment Available for use with TIF 2,478,842 2,487 22,089 34,000 44,041 49,782 80,002 83,686 87704 91,087 86,743
County Apportionment Equivalent Tax Rate Impact (0.00) {0.01) (0.01) {0.02) (0.02) (6.63) {0.03) 0.03) {0.03) {0.03)



City of Dover, NH
Parking Garage

Analysis of Debt Service Coverage (Proforma)

Fiscal Year Fiscal Year
Esfimated Estimated
Desciption Projected Total 25 26 27 28 29 30 3t 32 33 34 35

Beginning Balance Fiscal Year - - - - - - - - . R _
Existing Balance in Capital Reserve - - - - - - - - - -
Parking Activity Fund Cperating Budget 100,060 100,000 100,000 100,000 100,000 100,000 100,000 160,000 100,060 100,000 106,000
Parking Meter Rate Changes 200,000 200,000 206,600 300,000 300,000 306,000 300,000 300,000 400,000 400,000 406,000
Sale of First Street Lot .
Sale of Third Streat Lot
Sale of Crehard Parcel 1 & Parcel 2
Sale of Orchard Parcel 3 through 6
Sale of Schoo! Street Lot
In-Fill/lncrement 788,065 815,662 843,534 871,685 900,118 928,834 57,838 987,133 1,016,720 1,045,602 1,078,784
Net Sources of Funds 30,022,503 1,088,066 1,115,662 1,143,534 1,271,685 1,300,118 1,328,834 1,357,838 1,387,133 1,516,726 1,546,602 1,578,784

Less Net Debt Service {21,330,500) {924,000) (923,750} (823,500) {824,000) (823,250) {821,250} (923,000) ) (823,250) {922,000) {824,250) (924,750)
Projected Resources Exceed (Short)
Debt Service Coverage . 8,692,003 164,066 193,812 220,034 347,885 376,868 407,584 434,838 463,883 594,720 822,352 652 034
Estimated Tax Rate impact/(Decrease} (0.08) (0.08) (0.07} (0.11) (0.12) (0.13} 0.14) (0.15} {0.19) {0.19) (0.20)
County Apporfionment Availabie for use with TiF 2,479,842 100,218 103,728 107,272 110,852 114,468 18,120 121,809 125,533 128,286 133,097 136,935
County Apportionment Equivalent Tax Rate Impact (0.03) (0.03) (0.04} (0.04) (0.04) {0.04) (0.04) (0.04} (0.04) (0.04) (0.04)



City of Dover, NH
Parking Garage

Analysis of Debt Service Coverage {Proforma)

Desciption

Projected Totat 38 37 38 39

Beginning Balance Fiscal Year - - - -
Existing Balance in Capital Reserve
Parking Activity Fund Operating Budget 100,000 100,000 100,000 100,000
Parking Meter Rate Changes 400,000 400,000 400,000 400,000
Sale of First Street Lot
Sale of Third Street Lot
Sale of Qrchard Parcel 1 & Parcel 2
Sale of Orchard Parce! 3 through 6
Sale of School Street Lot
In-Fit¥Increment 1,107,267 1,138,056 1,169,152 1,200,559
Net Sources of Funds 30,022,503 | 1,607,267 1,638,056 1,669,152 1,700,559

Less Net Debt Service {21,330,500)| (823,500) {920,500) (920,750)  (924,000)
Projected Resources Exceed (Short)
Debt Service Coverage 8,692,003 683,767 717 556 748,402 776,559
Estimated Tax Rate Impact/{Decrease) 0.29) (0.22) (0.22) (0.23)
County Apportionment Available for use with TiF 2,479,842 140,811 144,726 148,681 152,675
County Apportionment Equivalent Tax Rate Impact (0.04) (0.04) (0.04) (0.04)



