CITY OF DOVER - RESOLUTION
Agenda Item#12B-4:

Resolution Number: R —2007.09.12 -134

Resolution Re: Authorization to Sell Surplus Property Located at
CiTy oF DOVER :
35 Third Street
WHEREAS: The City previously identified and was given City Council approval to sell three (3) pieces

of City property, one of which is the “Senior Center” located on the corner of Third Street
and Grove Street; and

WHEREAS: Via a Request for Proposal (REFP) solicitation, a real estate brokerage firm was engaged to
help facilitate the timely and most financially advantageous disposition of this property;
and

WHEREAS: A negotiated offer has been received from KAB Realty Management, LLC of Dover, NH

for the purchase of said property; and

WHEREAS: Based on the current assessed value, the property constraints and limited use for which it
may be used, this offer is considered a reasonable one and it is recommended by the City
Manager that it be accepted.

NOW, THEREFORE, BE IT RESOLVED BY THE MAYOR AND DOVER CITY COUNCIL THAT:

The City Manager be authorized to execute and deliver a Quitclaim Deed and all closing
documents to KAB Realty Management, LL.C of Dover, NH for the agreed upon amount.
A further contingency should be added to the agreement requiring the Buyer to provide a performance bond,
or other similar surety, in the additional amount of 850,000 over the initial deposit of 850,000 to insure
the completion of the renovations.

AUTHORIZATION
Approved as to Funding:  Daniel Lynch Sponsored by:  Mayor Scott Myers
Finance Director By request

Approved as to Legal Form:  Allan B. Krans, Sr.
City Attorney

Recorded by:  Valerie French
Interim City Clerk
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CITY OF DOVER - RESOLUTION
Agenda Item#12B-4:

Resolution Number: R —2007.09.12 -134
Resolution Re: Authorization to Sell Surplus Property Located at
35 Third Street

CiTYy oF DOVER

DOCUMENT ACTIONS:

Regular Meeting held September 12, 2007.

Hindle moved to adopt, seconded by Ciotti.

Ciotti moved to amend by adding verbage to “Now, Therefore,” Section,
Seconded by DeDe. Motion passed on a 7-2 vote, Keays and Scott opposed.
Cheney moved to table, seconded by Scott. Motion failed on a 4-5 vote,
Keays, Cheney, Scott and Turner in favor.

Motion to adopt as amended:

VOTING RECORD
Date of Vote: 09/12/07 YEA NAY
Mayor Scott Myers X
Deputy Mayor Jason Thomas Hindle, At Large X
Councilor Robert Keays, Ward 1 X
Councilor Douglas DeDe, Ward 2 X
Councilor David Scott, Ward 3 X
Councilor Dean Trefethen, Ward 4 X
Councilor Catherine Cheney, Watd 5 X
Councilor Harvey Turner, Ward 6 X
Councilor Dennis Ciotti, At Large X

Total Votes: 6 3

RESOLUTION PASSES

RESOLUTION BACKGROUND MATERIAL:

The City has received a Purchase and Sales agreement offer for the purchase of the former Senior
Center building in Third Street. The property has been listed with a local realtor for an extended
period of time. The purchaser intends to seek a variance to allow the construction of offices.
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CITY OF DOVER - RESOLUTION
Agenda Item#12B-4:

Resolution Number: R —2007.09.12 -134
Resolution Re: Authorization to Sell Surplus Property Located at
35 Third Street

CiTYy oF DOVER

PURCHASE AND SALES AGREEMEMT AND DEFOSIT RECEIFT

Haw Hampshin Asscciation of REALTORSE Standard Fanm ERRLTOE e e
1, THIS AGREEMENT mads e Hh dayol _ AUGUST |, 20-07 fetwesn
CITY GF DOVER I"SELLER")
of o . City DOVER Cimanty ol STRAFFORD
State -HH T 23820 and KAB REALTY MANAGEMENT, LLC  CBUYER)
of B35 CEMTRAL AVE Gy DOVER oty of STRAFFORD
St -hH P 0380

!-"

WITNESSETH Thist SELLER agrésss i sl and corvsry, and BUYER agress 1o buy cerain real esiate ocated n CopTown
CEWER. kniown as or descrbed as 35 THIRD STREET, & CITY OWHED PARCEL
"CURRENTLY ZOHED RM-E AND 0N APP, 14,375 561 FT,0F LAND

County ETRAFFORD  Bch 1 Pagn 1 s ["PROPERTT")

3, Tha SELLING PRICE & THREE HUSMDRE D THOUS AN _ Doliars §__ 300,000,00
DEPOST, recepl ol wiich i harsby acknowledged in tha form of CHECH _ NYo
e held m an escrow pcoount by THE MASIELL O GROIES |"ESCROMW BGENT™). Infhesum o §_ SO.00C.00
ADDITIONAL DEFCESIT will ba pakd on of baloen Lin e sum ol E

CASH. CERTIFED CHECK OR BANK DRAFT will be pabd oni ® data of ransfor of ik i tha susn el 8 250,000 0

4. DEED: Warketabls 3ts shall be comeeyed by a WARRANTY end, andl shall be fres and
char of ol ancumibesrcss estapl usal public wikbes sendng tha PROPERTY.

5 TRANESFER OF TITLE: On or befons MAY M, Z008 at THE MASIELLD GROUP- DOVER or
somie other place of mutial consent as aoread 5 in wiiting.

. POSSESSION: Full possession and oocupancy of the promises with ol koys shall be ghven upon the fransfer of tifie oo of
al kenants and oooupant’s parsonal property and enoumbrances RRCEDT 35 herein siaied. Sakd premises o ba then in e
same cond®an in which thay now ane, reasonabbe wear and tear axcapied. SELLER agreds that th sramisa s will ba
delvered to BUYER fnea of al debris and in "Broom cdaan” conditien. Excepinn: A

Buyer reserves the right to conduct a walk through Inspection upon reasonable retice 1o SELLER's AGENCY within N
B priat ¥ lie of dosing 10 snsure complance with the temes of this Agres=ent

T. AGEWCY! Tre undersigned SELLER|S] and BUYER| S| sckrawiedps the rodes of the agents os Mol o
FETERALASEAL ol D{EMB.EJ.DG.W o Bl s aggest [ buyor agen [ -agn; &
Jurn-'r PACRLML ol THE MASIELLD GROLP ma [ lnnber ngesi thw | ress-agmnt:
a s BLIY

“IF z by
Mhmhﬂhﬂﬂmmw il

B, INSURANCE; The buiidings on said pramizes shal, unii full pedormance of this Agresment. bs kegt insursd ogainst Ire, with
axinnded oowerage by SELLEA. tncase of lnss, al sums recoverable Iiom said insurance shill be paid o assigned, on delvry
ol dead, 1o BUYER, unlass ha prasises ahill praicusly Fove Been reslores i Feir femee condision by SELLER; gr. al the
apian of BUYER, e Agresmeni may be resonded and e DEFOSIT relundess F any such loss exopesds 5 10,000,.00.

TITLE: W ugen sxaminabon of life il 5 feura thal e Btie 5 nol marketatle, SELLER shall have a reasonatie fme, nod o
meoad thirty [20) days rom the daie of rolifation of defect {unhass cihvireiss Bgreed o in wiiliog], b remiady such dabeci,
Steuld SELLER ba wrable 1o provide moarkeiabis e within s thity (32) days, BUYER may rescind fhis Agresmend ai
BUYER'S sole oplion, with Sl degosh being refunded o BUYER and all parties being rdoased o any further obligatons
hemunde. SELLER Io s @ goecd failh alfo o cormacl Fm Sl daled] withinlhe thety (30) dey paniod

ahcrsns proscribed on of much debsct 5 recsived, The cost of sxamiration of Tk § b e by BUYER.
BELLER{E) IMITIALS: BUYERS) INTLALS !
e IONT A HALP SIS ATTOGLNT 3 ¥ 2P BLL TS BETDANED FOR LSE O MR FECWTOR" WSDARGC RS OMLY. ALL DTWER LEC PROWENTOD 3T
PR 1 OF 5
Sy i iy T Firma™ Fom IEVEAL TS Lo ST e SOD-GE-13
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CITY OF DOVER - RESOLUTION
Agenda Item#12B-4:

Resolution Number: R —2007.09.12 -134
Resolution Re: Authorization to Sell Surplus Property Located at
35 Third Street

CiTYy oF DOVER

PURCHASE AND SALES AGREEMENT AND DEPOSIT RECEIPT

Mew Hampshire Assoclation of REALTORES Standasd Farm e
...

10 TAXES, confo lies, spacinl ausmments, renle, walsr and sevage B and fug b storage shall bi georatnd & ol i and
cila o ciideg of T

11. PROPERTY INCLUDED: AN Falumes A5 SHOWN,

AL In compliance with the requirements of REA 477040, thi follewing nkmisios i presided LG BUYER rmialtes o Hadon Gas and
Lnad Paink;

RADON GAS: Racos gan, the product of decey of rsdoactiss matssals in mok may b b n soma aoas of New Hamgshin. Tha
[is miny puticn inin @ stnpchar thmegh the ground or Rmugh weler vom 3deep well. Tesiing can sabieh is prosnod avd asipsin
i sremil mbie o rermova i from The airor wler,

LEAD PAINT: Refores 1578, paini conisiring bsad mary hiisss biaes issd n stusunis. Tha piisssnos ol fakng lsd part on pramsnt n
ainls healt Ramand, aspacally 10 ey ohibien o propnant wormn. Tadt o dei i debarmita whather e = prasant
Discloswee Requind ¥ 7ES M

BUYER ACKNOWLEDGES PRIOR RECEPT OF SELLER PROFERTY DISCLOSURE FORM ATTACHED HERETO AND
EIGHNIFIEE BY INITALING HERE:

13. DUE DEUIGERCE: The BUYER |5 encouraged bo ook inlomation from prolessicnals nemaly angagad in e Busiress
ragarding any apacs issun of congern, SELLER™S AGENGY makes ro warrantes or representalions regarding ha
condition, pamilied use of vakss of the SELLERS el or pemsonal propeety,  This Agresment 8 coningenl upon (he
Tollcssing inspections, wiih resdis being satislesiory 1o e BUYER

TYPEOF INGPECTION:  YEE MO RESULTS TOSELLER TYPEOF MNSPECTION TES WO RESULTS TOSFLLER

o Gl Bodling k- witen 10 dap i, Lomd it Il B witin g
b S Diusenal O M owein dxm §, Ptz 1 B wihin LE
& Wk Chuaidy 0 E wahin dap hHemedoon Wasie X witin i1 dags
= Pados for Cuusiify 1 M wahin s C1 O wain dhapi
. Facnn Wrkr Gualy | M wahin s T O witin iy

Tha ues of days |s imended to maan calondsr doys o M et dilo of (s Agieaminl, A Rsporions Wil e dins
by prolessionals nomaly ergaged i the butiress, (o b chesen sed paid for by BUYER. ¥ BUYER does not rotity SELLER
it the resulls of an Inspecion are unsalbstacion within S lime poancd sel foih above, e corlingsiey @ waled By BUYER
TIME I8 OF THE ESSENGE. 11w meuls of sy inspaction epecilied herein reveal signifcan issues o defocts, which wain not
provhossly disclosed io BUYER, fhan:

(m) SELLER shall hve the cption of repaiing of remadying T unsalilaciony condtion]s ) pece 1o tanabe of e, 30 long as
BUYER and SELLER bath agrs on e method of mpair or remedy; o

() 11 SELLER is urawilling or unabibi to ragaif of iy B uraibskicheny condibonis] or BUYIER and SELLER cannat reach
ngmammnl with repec! 53 the mainod of repair of remiedy, thisn this Agreament shall ba mull and veid, and &l degails wil ba
ratuiad b BUYER in with the p me required by e New Mamoshine Real Esiole Pracios &0 (M H. R34

33413 o
reamesnd in witing and all deposits will b retumad 10 BUYER B scoondance with tha
m=pehics Feal Esials Pracice Acl (MM RS 3314130
( BAFYERIE) IMITLALS [

T HG. AL SETHTE AR EEPIAED P G BE BTV AN RTINS DALY, AL OTHER USE PROHBTLD D3
PaGE 2 OF &

Fomy grmermdny. Trekeima™ non BEVEAL i 0aThe e 532400 5877

(63 BUYER may feminale |
DD PR

SELLER{E) IMITIALS

!

BT MY LAl F R ASCEA TR OF R
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CITY OF DOVER - RESOLUTION
Agenda Item#12B-4:

Resolution Number: R —2007.09.12 -134

Resolution Re: Authorization to Sell Surplus Property Located at
CiTy oF DOVER .
35 Third Street
FURCHAEE AND 14LES AGREEMENT AND DEFOLIT RECEIFT
New Hampenlrs &szonlation of REALTOR 82 tandard Form FLFLTUA" Bt

Notficalon In wriing of SELLER'S Iment to repalr or remedy should be delsered o BUYER or BUYER'S Agent wikin thve (5]
days of receipt oy SELLER of notfication of unsabisfacioryoandiiion{s). In fne absence of Inspecton menlicned aboee, BUYER
5 reying upon BUNYER'S own opinion as 1o e conditicn of the PROPERTY.

BUYER HEREEY ELECTS TO WANE THE RIGHT TO ALL INSPECTIOMZ AMD SIGMIFIES EY INITIALING

HERE
Tris Agresment 5 contingent upan ELYER'S revizw of e following:
g MO YES WO
i Feitictes Covermsb <l R E O . Cordsiisim decummnition ser MH S8 356858 O H
k. Easanais ol FecrdDeed M0 & Co-opPURASs00ason Decumnis [m]
e Patk Rules and Rag ke m O I Eeaiakiey of ProperpCeeely insusancs o O

1 such review |z unsabisfaciory, BUYER mustnolify SELLER Inwriing wiifin 10 days from the sfsctive dais of the
Agreementtaling which such coniingency shal lapse

14, LQUIDATED DAMAGES: IT SUYER shal dzfaultin the perfoemance of their cblgalion unider this Agrezment, fhe amountof
the depcsk may, at the aption of SELLER, become the property of SELLER as reasonable Iquidated camapges. In the
event of any dispute refathee io the ceposit mories heid In esorow, the ESCROW AGENT may, In fe soie discrefion, pay
said depostt monles into the Clerk of Court of proper jurisdiction im an Action of Intepi=acer, providing each party wiin
nolice fhersod ot e address redied hersdn, and fhereupon fhe ESCROW AGENT shall be dischanged fom Hs cbiigations
as reched therein and =ach parfy o hils Agresment shall fereaterhold the EECSOW AGEMT hanmiess In such capacity.
Eoin parties herelo agree that the ESCROW AGENT may deduct the cost of bringing such Inkempizacer acion from the
depositmonies kel In escrow pricrio Se forsarding of same io the Cerk of such court.

15, PRICR STATEMEMNTE: Any varbal represeniation, stalkements and agreements are not valld uniess contained heneln. This
Agrezment compiztaly evpressesine adligaticns of e paes.

18. FINANCING: This Agreement (| |:| S ot conbngertupon BEUYER obfalining firancing under the following f=nms:

ARCUNT TERMMEARS RATE MCRTGAAGE TYPE

For the purpases of this Agreement, inancing Is o b demonstrated by & condfonal ioan commifment | eter, which states
fhat BUYER b5 crechwaorthy, has been approved and that fhe lender shal make the Ioan In 2 mety manner ak the Closing an
specHied customary condBons for a loan of the type specHisd above. BUYER |5 resporshbie o resolie all condlbons
noiuded In the loan commbiiment by the Closing dabe.

The =xtstence of condlbons In the loan commiment wil not exlend sther the Financing Ceadine descrbed beiow or the
closing dai=

BUYER herety suihorizes, directs and instrucls b lender o communicabe the stxius of EUYER'S fnancing and the:
salstacion of lenders snscMed cond ions o SELLER and SELLER'SBUYERS AGENCY.

TRE |15 GF THE ESEENLCE in raanimof all deadines sef fordh wilhin Shis firancing confggenay.

SELLER{S) MITIALS ! BUYER|S] INrTIaLs L

¥ 1
(= i lﬂ»\'mﬂlm:“l"ﬁh QFPEATORST |l AL SE0aTS PRSERVED FOS LK 0 HHAS REALTOR MEMRERS CMLY AL 0THER UGE SS08RITED 41X
PROE 30F S
Form gt 5 THUEFarms”™ rom PEY LaL Terorn e SIRESETD
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CITY OF DOVER - RESOLUTION
Agenda Item#12B-4:

Resolution Number: R —2007.09.12 -134

Resolution Re: Authorization to Sell Surplus Property Located at
35 Third Street

CiTYy oF DOVER

PURCHASE AMD SALES AGREEMENT AND DEPOSIT RECEIPT
Mew Hampshire Assoclation of REALTORSE Standard Foirm ALK Dl Py

EUYER agreds o aci diigenily and in good faid in cbiaining such Fnancing and stall, wihin M cakendar
days from the efisctive dabe, submi & complsis and acoursis spplication for morigage Snandng 1o o1 least one financial
irvrblulien curmanily prssad rg duch ners, rguseing Mnescng in P ameunt and on P e pisided in i Agiaasan]

IF Y ER provides weitien svidencs of inabiity o obiain fnancng to SELLER by A | Finarging
DCraiding™), e

{a) This. Agreament shall be mall and voict and

|b) Ml deposks will be refumed in BUYER in accordance with ine procedures requinsd by the Kew Hamgshiee Rea
Exlte Penclicn At (M H, BS54 351-8,13) (the Dapasi) Prosduee’y and

|} The peermizas may e relured 4o ths marksd

BUYER miay choosa 1o waalve this Fnancing oontingency by noifying SELLER imvwriling by the Firancing Deadine and this
Agree=eni shall no longer be subject o firancing.

H. hirstets
(&) BUYER doas nol makn appication within th numzer of ys specified atow or

(b} BUYER faily ba provids wrinem financng commilmant o writen avwdance of inabilly 1o obisn inancing be
EELLER kb fur Financing Deadlire,

Thish SELLER sl huivvds thi ol of inthis:

{in} Dszharing BLIYER in dabi! of B Agrassmadl, of

(b} Treaing the firancing coningancy a8 hening been warned by BUYER,
I SELLER declares BUYER i defaull, in addfon bo the cther remedes afiocded undee s Sgommict;

(o} SELLER will ba enitied o al deposits in sooordance with fhe Oespost Procesures. ans

{bi] This Agresment will 2 ierminated: and

|o} Tha premises may be retumed o the marked o sk,
H SELLER opis In freal the Srancing contingency as waivad or rebes on a condibonad Ican comsitmant and BUYER
autmaguenlty dosa fol close in & Bmsly misner, SELLER can Pen dedits BUYER i dalail. SELLER tha, in sl o
il DT TemeiS aorded under Uhis Agieemant

[ VB b enided o el deposlis i scoordance with the Depost Proosdunes; and

B3 This A well b barrminased; amd

i) Tl rivicaics. freay b PllLTRRS 1) WP Mol Ao e,

BUYER sl bin seslialy misgssrai 1 provisi SELLER in @ timidy manrr w6 weitlen fvidefce of Inancing of lack of
financing a6 desofibed

SELLER[S] INMTIALE DAY ERIS) INITIALS )

500 A WA I SLCIAT LTS | IE UL BT FRSERED FOR USE e WA RRAL TN WMEABERS DMLY ALL OTHER LISE FRElTED E5600T
PAZELDFR

P purargies by Troe Foeres™ orn. MEVEALS 3T0ME, . B00-455-08017
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CITY OF DOVER - RESOLUTION
Agenda Item#12B-4:

Resolution Number: R —2007.09.12 -134
Resolution Re: Authorization to Sell Surplus Property Located at
35 Third Street

CiTYy oF DOVER

PURCHASE AND BALES ADREEMENT AND DEFOSIT RECEIFT Q« .@.
Maw Hampehirs Accoolation of REALTORSE &tandard Farm '-;.-u...
er

17, ADDITICHAL FRCVIZIONS:
1 Diveer Cily Courclgpnrval on Septarmber 12.2007

!EHII EI‘:'IT#H eiﬁ Epiﬁ Y.

4 Contingant upon receiving a zoning variznce for office use, folbe achleves on orbefone Decemier 31, 2007 The
:u'lri:n;.:@lﬁ shal ceass o the dals of 2oning varancs APpIVE

4 Clogeng on or before Bay 21, 2003, Thre is of the sssence.

5 Buyara %o prowide comsluction rencyatonschsdule wihh progress mans an & monlns, e racaiving
DG seasam and teminabion of the corbngency pariod,

1.LAl3* shail have consTuchionlrengeation BLE montored by 5 A[IBEANIE0NE, IF In e e GEURON of e Ciy's
represantalve, Suysr s not maklng =xdsfaciony progress, the buyer shal be rsguiped bo Incre=xse the cepost in escroe

by 70,000 a& each Eerch mark. Allijagcsity stall be appiicable e the purchass iz

T Fu5aEEE 0N will b2 QRGN when 2l contingencles ar waived and T bezomes nonreundane.

B, Bajywi miost b AR Realty baragemert, or an &ndly that the Buyer crestes by taks Gtk

18. EFFECTIVE DATE: This Iz & binding confract and the afischve date ks when signed and dated, wheinher by slecinonk
{ransferor origingl, and al changes iniliai=d and dated, oy SELLER and BUYVER.

duniiale criginal of this Agresmam Tris Agresmant shallse bindng upon the meirs,
of toth parties.

Each party i b roosivg @ fully oo

tore, adpnisina)
PRIOR TO
ElvE EAL

£85 CENTRAL AVE DOWER, MH 03820
ADDRESS ADDRESS

FULLY UNDERETOOD, PARTIER ARE ADWVIZED TO CONTACT AN ATTORMEY.

AT ) i
™E BUYER DATE TIKE

oy israElze [SEER TS ] TS

and agrees fo deflver the aboee-descrived FROFERTY af the price and upon the terms anc

TY O DOVER TE TIME EELLER OATE | TIKE

COWER, M- 03520
RODRESS ADDRESS

CTe IETATELDP Ty IETaTELae

[ MW HABFOHRE RESOCMTIOH OF RERLTORE® | Bl ALL RAGHTS FEGERED FOM LEE I MR FIEAL 106 MAEMCA S O80T, ML OTHES LSE FRONINTED $90%)
PEZESOF S

. e iy T F oy ™ om BEVLAL T rmen i ER0adie ]
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CITY OF DOVER - RESOLUTION
Agenda Item#12B-4:

Resolution Number: R —2007.09.12 -134

Resolution Re: Authorization to Sell Surplus Property Located at
CiTy OF DOVER :
35 Third Street
DUAL AGENCY IMFORMED CONEENT AGREEMENT m«
Mew Hampehire Sscccsadion of REALTORSE standard Form
1. This AGREEMENT It enisred Inlo among G c "BUYER"),
whose prircipal addness s 888 CENTSAL AVE DOVES. NH i)
and CITY OF DOVER. ["8ELLER) whaza
principal address ks: DOVER, MH 33320 and

ERA THE ﬁii !iﬁﬂﬂ‘.‘l’ E.AEEHB'("] whose princial
3 " and s spadic
to he property owned oy SELLER at 38 THISD STREET DOVESR. WH 3320

["PROFPERTY"). BUYER and 3ELLER sgree tnal AQEMCY shal act a5 3 Dual Agent In the 3= of PROPERTY 10
BUYER and heereby confiemn the'r informed consent fo this dual represeniaion for e PROPERTY.

2 DUAL ADENT'E ROLE. Escause Cual Agent Iz acling az agent for both BUYESR ard 3ELLER In inis iransaciion, Dua
Ageni shall maks sysry reasonables o lo remaln Imparial o BUYER and SELLER. $ELLER anc BUYER acknowisdge
fiat, prior to the tee this Agresment was entered Iinto, AGENCY has acted as the sychesive agent of bofh parkiss
Indtsidualy and bn inose separabe nofes may have obiained information which, ® disclosed could Rarm fhe bargaring
position of e pary providing such Fomation i Dual Agent. Unless spedfic dischosure |5 reguined oy law or corsented fo
Inwriting, BUYER and 3ELLER agre= that Cual Agentshal not b= latie fo =iher party for refusing o faling o dsclese
Copfdenssl information. "Corfidengainfomation®Incluges, butls rolimil=dio: 1) the EUYER'E and 3ELLER'3 perscral
mothation for buying or sefing; 2} ine amount of any prior oftsrs or counterofTers by BUYER or SELLER; 3) that EUVER Iz
willing 1o pay more thar fhe amount offered, or inat BELLER Is willng o accept =5 than e asking price. Mothing
conianed in this Agresment shall prevent Cual Agent from dscosing o BUYER any known pertiment Imcmadon asout fhe
FROPERTY or amy ofner mafer fak must be dsclosed by law. In e event that 3 perchase and sale provides for in this
Agrezment does not Close a5 22t forth In this Agresment, the dual apercy described hzrein shall astomatically emminais

3. 3ELLER'S AHD BUVER'E ROLER. Becauss of AOENCY'S dual ape=ni reialionship, BUYER and 3ELLER ackrowisdge
{hat thiey understand ihat they hase ine resporsbilly of making their own decisions as fo whal benms are o be Included In
offers and or agresments. BUYER and BELLER also ackrowi=dge fhat ihey are aware of the Implications and
consequences of AGERCGY'S dual agent role and thai they have determined that tee benefts of entering Inho @ils
\ransaction with Cual Agent acling as agent for bo of them outweigh such implcafions-and consequences.

@ The duies of 8 losnses acing as a dsciosed dual agentinciuds:

& Perioming acconding io the tems of this Dual Agency Informed Consent Agresment msde wit the pardiss

b. Presening In & Irmely manrer ol offsrs or agreamants bo and fom the parfies on neal sshabe of Inkerest

. Accoundng i a Herely manner, dering and vpon i=rmination, sxpirafion, completion, or perlormanceof the brokerage
agreementior all money and property received i which e parfies have or may hese an inlerest,

d. Irforming e parties of 1he s and nolss regardng real estate condbon clsdosunes

e. Freserving confdendal information recefved fom the paries that |5 acquired dusng the wrtisn dsciosed dual agency
relafionship, or from any prior brokzrage agresment. This cbigation confinuss beyond the termication, =xpraton,
compietion, or pariomeance of e Sducary reationskip. Confdentaity shal be maintained uniess
1. The pardy o whom the Imormabion peraing grants writlen consent io dscloss he Infomalion;
2 The pfomeabon|s made pubiic from & source oiner han G loenses;
1 Disclosure |3 necessargio cefend the lensee against am accussbon of wnongiul conduct in & judicial procesding

before & court of competent jurisdlchion, the commizsion, o beloes 3 professional commibize; o

4 [*olheraise requirsd by e,
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CITY OF DOVER - RESOLUTION

Agenda Item#12B-4:

Resolution Number: R —2007.09.12 -134

Resolution Re: Authorization to Sell Surplus Property Located at
CiTy oF DOVER :
35 Third Street
DUAL A3ENCY INFORMED CONEENT AGREEMENT Q
Hew Hampehirs Ascoolation of REALTORSE 2andard Form T g

. Both paries understand ard agres, that it has Deen discicsed In connechion with this transschon st the AGENCY will
colectiees In accordance wilh the previously execulsd broksmage agreements

. BUYER and 8ELLER recognime and agres that this document do=s not repiane thoss coouments sigred earder, |g, the
Suyer Agency Agresment signed by BUYER on nils ana the Listing Agresmernt signed
by $ELLER on =oweyer, In any areas whens fls document conlradicts or conflics
with those documents, this Bual Agenoy Consent Agreement shall supersede. This Agreement shall =xpire on

L and shail rot be extende: of the Buyer Agency or the Listing
any -_mlz-r:lcr: agreed upon In wriling oy A
3007 ¥L /
SELLER C

BELUYESR DATE SELLER CAT=

ACENCY DATE MEENCY DATE
Sk i

B BELLING UCENEES DATE Y LESTRG UCENEEE DATE

AT i AR P AR T S PRALTERES D L e T e S50 L e AL T R el AL STHIR LS PRGN TED R
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